OF SOUTH CAROLINA

Conditions Upon Which Said Bonds Shall Be Issued, And To
Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION I: Charleston     County   council issue bonds.-The
County Council of Charleston County shall be authorized and em-
powered to issue not exceeding one hundred thousand ($100,000.00)
dollars of general obligation bonds of Charleston County upon the
terms and conditions set forth in this act, and to expend the proceeds
thereof for the purposes herein authorized.
SECTION 2:     Maturities - interest - registration. - The  saia
bonds shall bear such date as The County Council of Charleston
County shall determine, and shall mature in such equal or unequal
annual instalments as may be determined by The County Council of
Charleston County, provided, however, that no bond issued pursuant
to this act shall mature subsequent to December 31, 1959. The said
bonds shall bear such rate or rates of interest, payable semi-annually,
as the successful bidder at the sale thereof shall name,provided that
no rate of interest borne by any bond shall be in excess of six per
centum (6%) per annum, and all bonds of the same maturity shall
bear the same rate of interest. They shall be payable at such place or
places as The County Council of Charleston County may determine.
The said bonds may be issued with the privilege to the holder of
having them registered as to principal on the books of the Treasurer
of Charleston County and the principal thus made payable to the
registered holder (unless the last registered transfer shall have been
-to bearer) upon such conditions as The County Council of Charles-
ton County may prescribe.
SECTION 3: Execution.-The said bonds shall be executed in
the name of Charleston County by the Chairman of The County
Council of Charleston County, or by the Vice-Chairman of the said
County Council, and attested by the Treasurer of Charleston County,
under the Seal of Charleston County, but the lithographed or en-
graved signature of said Chairman, or said Vice-Chairman, upon the
coupons attached to said bonds shall be a sufficient signing of the
same.
SECTION 4: Sale.-Tbe said bonds shall be sold by The County
Council of Charleston County at not less than par and accrued in-
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